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Item 1.02. Termination of a Material Definitive Agreement.

As previously disclosed on January 25, 2024 in the Current Report on Form 8-K of Star Equity Holdings, Inc. (the “Company”), Star Real Estate
Holdings USA, Inc., a wholly-owned subsidiary of the Company, entered into a Purchase and Sale Agreement with Leaseback (the “Purchase Agreement”) with
SP Capital Partners LLC, an unaffiliated third party (“Buyer”), pursuant to which the parties agreed to consummate a sale and leaseback transaction (the “Sale and
Leaseback Transaction”).

The closing of the Sale and Leaseback Transaction was subject to the satisfaction of certain customary closing conditions and contingencies for
transactions of this type. Such contingencies included the Buyer’s ability to obtain appropriate financing. Buyer’s failure to meet such conditions resulted in a
cancellation of the Purchase Agreement on February 22, 2024. The Company has begun remarketing the subject property, is still actively engaged in the pursuit of
similar transactions, and believes in the likelihood of closing a transaction in 2024.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits:

Exhibit No. Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Star Equity Holdings, Inc.

By: /s/ Richard K. Coleman, Jr.
Richard K. Coleman, Jr.
Chief Executive Officer
 

Date:     February 27, 2024


